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1 Llenb, nnaHupyemblie pe3ysibTaTbl 00y4eHusa no gucumnsumHe (

Llenp ocBoeHus yudeOHOW nucuuIUMHbL "MHBeCTULIMOHHBIA aHanmu3" (QOpMHUPOBAHUE Y
oOyuaromuxcs npoecCHOHATbHBIX KOMIETEHINI B 007aCTH aHaIM3a UHBECTUIIMOHHBIX IPOEKTOB
Y IPUHATHS WHBECTUIIMOHHBIX PEIICHUH.

3aau OCBOCHUS JUCIUILINHBI:

- U3YyYUTh COJEp’KaHUE Mpolecca WHBECTUPOBAHUS, BUAbl MHBECTULIMOHHBIX IMPOEKTOB,
CTPYKTYpPY UCTOUYHUKOB (PMHAHCHPOBAHUS;

- U3yYUTh METOJIbI aHAJIN3a OLIEHKU (P PEKTUBHOCTH HHBECTULINH;

- UW3YYUTh TIPAKTHUYECKHE METOABl y4yeTa pPHUCKOB W HHOISANNM TpU pean3aluu
WHBECTUIIMOHHBIX MTPOEKTOB.

[TnanupyembIMH pe3ysibTaTaMu OOY4YeHHs MO TUCHMIUIMHE (MOIYJIO0), SIBISAIOTCS 3HAHUS,
yMeHUsI, HaBbIKU. [lepeueHp MIaHWPYyeMbIX Pe3yJbTaroB OOYYEHHUS MO TUCHUILUIMHE (MOIYIIO),
COOTHECEHHBIX C IUIAHUPYEMBIMH pe3yJIbTaTaMU OCBOCHHUS 00pa30BAaTENLHON IPOrPaMMBI,
npejcTaBieH B Tadbnuue 1.

Tabmuna 1 — Komnerennuu, popmupyemblie B pe3ysibTare U3y4eHUs JUCIUIUIUHBI (MOJYJIS)

Kon n Pesynprars! 00yueHHs O AUCLUILUINHE
Haspanue Komu (bopMyIHpOBKa
OIIOII BO, ¢dbopMmynupoBKa | HWHAWKATOpA Kon
COKPAMICHHOC | komnerenuuu | AOCTHACHHA 1 pogyyy, dopMyTMpOBKa Pe3yBTaTa
KOMITETCHITHH
Tata
38.03.02 OIIK-4 : OIIK-4.1k : P1 3HaHWe | MPUHIMIIOB U METO/IOB
«Menemxment» | CrnocobeH Hcnonezyer (opMHUpPOBaHUS U YIIPABICHUS

(b-MH) BBISBIIATH U ONITHMAJTbHBIE WHBECTHIIMOHHBIMH ITPOCKTAMHU
OIICHUBATh TOAXOOBI, P12 YMmeHue | ucnonb30BaTh COBPEMEHHBIE
HOBBIE METOJIBI U (bMHAHCOBBIC TEXHOJIOTHU
PBIHOYHBIC HWHCTPYMCHTHI yIpaBJeHNUs MHBECTUIIMOHHBIMH
BO3MOXKHOCTH, | Ul BBISIBICHUS MIPOEKTaMHU; OIIEHUBATh PHCKH,
pa3pabaTsIBaTh | M OLIEHKU JIOXOAHOCTH U 3(PPEeKTUBHOCTD
OM3HeC-TUTaHbl | HOBBIX MIPUHAMAEMBIX HHBECTHIIMOHHBIX
CO3JIaHUS U PBIHOYHBIX pemeHuit
pa3BUTHSA BO3MOKHOCTEH Pa3 HaBpik | oneHkH 3QPeKTHBHOCTH
HOBBIX pa3BUTHA WHBECTHIIMOHHBIX MTPOCKTOB
HaIpaBJIeHUI OpTaHU3ALIH
JeSITeIbHOCTH
U OpraHu3aLuii

2 MecTto pucuunnuHbl (Moayna) B ctpyktype ONMOn

JucunnnrHa «/HBECTUIIMOHHBIA aHaJIM3» OTHOCUTCS K BapUaTHUBHOMY OJIOKY IUCLMILIMH
yuebHoro muaHa. [IpuoOpeTreHHble B XOJle¢ H3Y4YEHHMS JaHHOM JUCHUIUIMHBI KOMIIETEHLUU
HEOOXOIUMBI JJIi TOCIENYIOUIEr0 H3y4YeHHs JUCLUUIUIMH SKOHOMUYECKOW U yIpaBlieHYECKOU
HalpaBIeHHOCTH. BXOOHBIMU TpeOOBaHUSIMH, HEOOXOAMMBIMH JJIS OCBOCHHUS JUCIUILIUHBI,
ABISIETCS HalMuue y OOydarommxcss KOMIIETEHIMH, cpOpMUPOBAHHBIX MpPU HM3YUYCHHUU UCIHUILTHH
W/WIN TIPOXOXKJEHUM NpakTUK «OCHOBBI MpeaNpUHUMATEIbCTBa», «IKOHOMHUKA OpraHu3alui
(mpennpusatuii)». Ha nanHyio mucuuiinHy omnuparoTcst «CTpaTeruuyecKuil MEHEeIKMEHT O0a30BBIf
Kypc», « DUHAHCOBBIM MEHEIKMEHT 0a30BBIN KypC».

3. O6beMm gucumnnamHbl (Moayns)

O0beM AUCIUIUIMHBL (MOAYJS) B 3aUeTHBIX EAMHUIAX C YyKa3aHUEM KOJUYEeCTBa
aKaJeMHUYeCKUX 4YacoB, BBIJEJICHHBIX Ha KOHTAKTHYIO paboTy ¢ oOyuaromumucs (1o BHUIaM
y4eOHBIX 3aHATHI) U Ha CAMOCTOSITEIIbHYIO PabOTy, IPUBEIEH B TabuuIe 2.



Tabnuna 2 — O61mas Tpy10eMKOCTh TUCIUTIINHBI

Tpyno- O6beM KOHTAKTHOM paboThI (4ac)
CeMeCTp CMKOCTb
Haspamne 3’601);‘? Hacr, 1451?120)0 AynuropHas Breaynu- CPC ?:TIZ\(/:[?
OIIOIT BO Y p48! 3 (D(};p YAHTOP TOpHas
HIts ( > 3.E.) Bceero Taluu
0300)
nek. | mpak. | 1na6. A KCP
38.03.02 (010)]0] b1.b 6 4 55 18 36 0 1 0 89 €]
MeneKMeHT

4 CTpyKTypa u copep>XaHue aucuuniauvHbl (moayns)

4.1 CTpyKTypa aucuunnauHsl (Moaynsa) pna OPO

CTPYKTYPUPOBAaHHOE 1O BHMJAM Yy4YeOHBIX 3aHATUH C yKa3aHHEM HX OOBEMOB B COOTBETCTBUH C

Temaruueckui I1J1aH, OTpaxca}oumﬁ COACPIKAHUC NUCTHUITIIMHBI (nepequL pa3aciioB u TeM),

y4eOHBIM IIJIaHOM, NpUBEJEH B Tadbnuue 3.1

Tabnmuna 3.1 — Paznmensl aucuuIuiMHbBL (MOAYIs), BUABI Y4eOHON NEATENbHOCTH U (OPMBI

Tekymero kKourpoaus s OO

Kon pe- KoJ1-Bo 4acoB, OTBeJ€HHOE Ha Dopma
Ne HazBanue Tembl 3yJIbTaTa
Jlex [Ipakr JIa6 CPC TEKYIETO KOHTPOJIS
0o0yueHHs
OCHOBHBIE MTOJIOKEHUS
WHBECTUIIMOHHOM
nesrensHOCTH. DOpMEI 1 TIPaKTHIECKHE CUTYAIUH,
1 | MeToaBI TOCYIapCTBEHHOTO PAI1 3 4.5 0 12 TIPaKTUYECKUE PAOOTHI,
pETyJIUPOBaHUS TECTHPOBaHHUE
WHBECTUIIMOHHOM
JIeATeIHHOCTEIO.
VcTOYHUKY ¥ METOBI MIPaKTHIECKHe
2 | ¢uHAHCHPOBAHUS PI1 3 4.5 0 11 CUTYalUuH,TPAKTUIECKIE
WHBECTUIIUH. paboThl, TECTUPOBAHHE
Oo6urue TpeOOoBaHUS U
IPUHIUIE! GOPMHUPOBAHHS TIPaKTHIECKHE CUTYAIUH,
3 | peamuzanmeit PA1 2 4.5 0 11 MpakTHIECcKue paboTEhI,
WHBECTUIIMOHHBIX TECTHPOBaHUE
MPOEKTOB.
O01ue NooXKEeHNs 1
HPUHIHITE! OLIEHKH
s dexTuBHOCTH 1 TIPaKTHIECKHE CUTYALUH,
4 | ¢unaHCOBOM P/12 2 4.5 0 11 MpaKkTHYeCcKue paboThl,
peanu3yeMocTH TECTHPOBAHUE
WHBECTUIIMOHHBIX
MPOEKTOB.
MeToabl U KpUTEPUU MPaKTUYECKUE CUTYaIHH,
5 | ouenxu s3pexTuBHOCTH Pa2 2 4.5 0 11 NpaKTHIecKue paboTEL,
WHBECTUIUH. TECTHPOBAHUE
MeTozb!I CPaBHUTEIEHOTO
aHanm3a MPOEKTOB. MIPaKTHIECKHE CUTYALUH,
6 | Ipunuuner popMupoBaHUs PI3 2 4.5 0 11 MpaKkTHYeCcKue paboThl,
HWHBCCTUIIMOHHBIX TECTUPOBAHU
pOrpaMM.
TIPAaKTHIECKHUE CUTYAIIH
7 Pucxu npoexra. Metozer P13 2 4.5 0 11 ngaxmqecme pa6zTI>I, ,
UX OIIEHKH U yuerTa.
TECTHPOBAHUE
VYuer uHQIAUNH U
HeOIpe/IeeHHOCTH B MPaKTUYECKUE CUTYaIHH,
8 MHBECTHITHOHHOM Pa3 2 4.5 0 11 MpaKTHYCCKUe paboThI,
NPOEKTHPOBAHHH TECTHPOBaHUE
UToro no tabnuue 18 36 0 89

4.2 Copep>xaHue pa3nenoB U TeMm aucuunnauiel (moaynsa) ana O®O




Tema 1 OCHOBHbIROJIOXKEHNAHBECTULIMOHH@MEATE/IbHOCTUPOPMbI ' METOAbI
rocygapCcrBeHHOr o perysinpoBaHus MHBECTULIMOHHOW AESATEJ/IbHOCTbIO.

Conepxxanne Tembl: CyIIHOCTh MHBECTUIMN KaK 3KOHOMHUYECKOW Kareropuu. OCHOBHbBIE
MpHU3HAKU KIacCU(PUKAIUN UHBECTUINI. DOpMBI U BUIBI MHBECTUIUI. OCOOCHHOCTH (PHHAHCOBOTO
U peaJbHOro HHBECTHpOBaHUS. DOpMBI KaNUTAILHOTO HWHBECTUpPOBaHMS. MHBECTULIMOHHBIN
MPOLIECC, €0 COCTABISIONINE U YUaCTHUKU. VIHBECTUIIMOHHBIN TOBAp U MHBECTUIIMOHHBIN PHIHOK.
®opMbI TOCYIAPCTBEHHOT'O PErYIUpPOBaHUSA. MeTOIbl 1 UHCTPYMEHTBI, HallpaBJIeHHbIE HA CO3/IaHUE
ONMaronmpusITHOTO MHBECTHIIMOHHOTO KIWMAaTa ISl Pa3BUTHs MHBECTHIIMOHHOW IESITENLHOCTH B
dbopMe KanmuTaIbHBIX BIOKCHHH. MeEToAbl M HMHCTPYMEHTBHI NPSMOTO Y4YacTHsl TOCyIapcTBa B
WHBECTUIIMOHHOW JIEATETbHOCTH. MeXaHu3M TroCyJapCTBEHHON TMOIJIEPKKH WHBECTHUIIMOHHBIX
npoekToB. CocTaB (penepanbHbIX 3aKOHOB.

dopMbI W METOABI TMPOBEIACHUS 3aHATUM IO TeMe, NPUMEHsIEMble O0pa3oBaTEIbHBIC
TEXHOJIOTHH: JIEKIIMOHHBIE, IPAKTUUECKUE 3aHATHUS, JJIs 3aHATUN UCTIOTIB3YETCs MPE3eHTAMOHHbBIN
MaTepuai, BHIIEO Marepuall, 3JeKTpOoHHBIM Kypc Moodle mo mucrumniauae "MHBECTHITMOHHBIN
aHaJIn3.

Bunel camocTosiTenbHONM NOATOTOBKM CTYAEHTOB IO TeMme: paboTa C 3JIEKTPOHHBIMU
U3JJaHUAMUA M UH(POPMALMOHHBIMH O0pa30BaTEIbHBIMU PECYypCaMH, 3JIEKTPOHHO-OMOIMOTECUHBIMU
CUCTEMAaMHU.

Tema 2 ICTOYHUKW 1 MeTOoAbl (pUHAHCUPOBaHWNS MHBECTULINN.

Conepxxanne Tembl: OCHOBHbBIE MPHU3HAKU KJIACCHU(PUKAUU HCTOYHHMKOB (DUHAHCHPOBAHUA.
HcTouHNKH TOCYIapCTBEHHBIX PECYPCOB, PECYPCOB MHOCTPAHHBIX WHBECTOPOB U MPEANPUSITHI.
BryTpennue pecypcsl, BXOASIIME B COCTaB COOCTBEHHOTO KanuTana npeanpustus. [IpuBiedeHHbIe,
BKJIIOYAaE€MbIe B COCTaB COOCTBEHHO-ro KamuTtana. [IpuBieueHHble, HE BKIIIOYa€MbIE€ B COCTAaB
coOCTBEHHOr0 KamuTana. MeToisl M OpraHu3aluoHHBIE (OpPMBI (PMHAHCUPOBAHUS WHBECTHIIHIA.
OO6mure NpUHLUIBI BbIOOpa BapuaHTa (UHAHCHUPOBAHUS NMPOEKTa. AKIMOHUPOBAHUE KaK METOJ
¢bunaHcupoBanus. lcrnonb3oBaHHe WHBECTHIIMOHHOTO HaloroBoro kpenurta. CylIHOCTh JIM3MHTA
Kak crocoba (urancupoBanus mpoekta. OcOOEHHOCTH OIEHKH 3(PPEeKTUBHOCTH (HPHHAHCOBOTO
nu3uHra. @opMbl OCYLIECTBICHUS U TIEPCIEKTUBBI MPUMEHEHHS POEKTHOTO (PMHAHCUPOBAHUS Ha
pBIHKE OAHKOBCKUX YCIYT.

®opMbl W METO/ABI TMPOBEIACHUSA 3aHATUM IO TEeMe, IMPUMEHsIEMble O0pa3oBaTEIbHBIC
TEXHOJIOTHH: JIEKIIMOHHBIE, TPAKTUUECKHUE 3aHATUS, IS 3aHATUM HUCTIOIb3YETCs MPE3CHTALIMOHHbBIN
Marepuai, BUIEO Marepuan, JJEeKTpoHHbIH kypc Moodle mo mucnuruivae "VIHBECTUIIMOHHBIN
aHaJIu3.

Bunel caMocTOsSITENbHONH TOATOTOBKM CTYAEHTOB MO TeMme: paboTa C 3IEKTPOHHBIMH
U3JIaHUSAMU U WH(OPMALMOHHBIMU OOPa30BATEIbHBIMU pPECYypCaMU, SJIEKTPOHHO-OMOINOTEUHBIMU
cucreMamu (OBC IOpaiit, DbC «HaumonaneHbeii 1mudpoBoit  pecypc «Pykon™», OBC
«YHUBepCUTETCKas Oubimmoreka on-liney).

Tema 3 Obwme TpeboBaHMa v MPUHUNMLI POPMUPOBaAHNS peasn3aunen UHB
rMpOEeKTOB.

Conepxanne Tembl: CyIIHOCTh M IIeNb Pa3padOTKW HHBECTUIIMOHHOTO mpoekrta. [lonsartus,
CBSI3aHHBIE C HWHBECTUIIMOHHBIM TIPOEKTOM (TMPUOPUTETHBIA MPOEKT, COBOKYIIHAs HAaJOroBast
Harpy3ka). [lpu3naku kmaccuuKauy, THIBI W BHABI MPOEKTOB. B3amMmowuckirouaronme
(anmpTepHATUBHBIC) U HE3aBUCUMbIE HHBECTUIIMOHHBIE MPOEKTHI. DTaMbl pa3padOTKU U peannu3aiuu
NpOeKTa. XapaKTEepUCTHKA U KOHEYHAsI LeJIb MPEJUHBECTUIIMOHHOTO M HHBECTUIIMOHHOTO 3TATOB.
daxTophl, BIUSIOMIME Ha 00uue TpeOoBaHUS K (QopMupoBaHUI0 NpoekTa. OCHOBHBIE NapaMeTphbl
nmpoekTa. YHuunupoBaHHas (OOIIENpUHsTAs) CTPyKTypa NpoekTta. TpeOoBaHUS K OIICHKE
¢ (dekTUBHOCTH WHBECTHIHH. TpeOoBaHWS K ONpENeNeHUI0 (UHAHCOBOH COCTOATETHLHOCTH U
peanmzyemoctd mpoekta. COOTBETCTBHE MPOEKTa 3aKOHOHATelnbcTBY PD U yTBEpKICHHBIM
CTaHJapTaM.

@®opMbl ¥ METOABI TMPOBEACHUS 3aHATHH IO TeMme, MpPUMEHseMble 00pa3oBaTelbHbIC
TEXHOJIOTHH: JIEKIIMOHHBIE, IPAKTUUECKUE 3aHATHUS, JJIs 3aHATUN UCTIOIB3YETCs MPE3eHTAMOHHbBIN



Marepual, BUAECO MaTepual, 3MEeKTpoHHBIH Kypc Moodle mo mucuuruinbe "VIHBECTHIIMOHHBIN
aHaJIN3.

Bunel caMocCTOSTENbHONH MOATOTOBKU CTYAEHTOB MO TeMme: paboTa C 3IEKTPOHHBIMH
U3JJaHUAMHA M UHQOPMALMOHHBIMU OOpa30BaTEeIbHBIMU PECypCaMH, 3JIEKTPOHHO-OMOINOTEUHBIMU
cucreMamu (OBC IOpaiit, DbC «HammonaneHbeii 1mudpoBoit pecypc «Pykon™», OBC
«YHUBepcUTeTCKas Oubnmoreka on-liney).

Tema 4 Ob6Lyme rnosoXKeHws rNPUHUNMELEHKIBHMEKTUBHOCTIM (HUHAHCOBOV
peasyin3yeMoCcTn UHBEeCTULIMOHHbIX TTPOEKTOB.

Conepxxanrie Tembl: OCHOBHBIE TOHSTHS, CBSI3aHHBIE C OIIGHKOH A((QEKTUBHOCTH W
(UHAHCOBOM peamu3yeMOCThI0 TMpoeKTa. AOCONMIOTHAas U CcpaBHUTENbHas dS()PEeKTUBHOCTD
WHBECTUIIMOHHBIX TIPOEKTOB. KomMmepueckas W COIMaIbHO-DKOHOMHYECKAs 3(PPEKTHBHOCTD.
OO6mme npuHOMMBl ONeHKA 3G (eKkTuBHOCTH TpoekTa. OCOOCHHOCTH OIEeHKH 3(PQPEeKTHBHOCTH Ha
Pa3IMYHBIX CTAIUAX pa3pabOTKU U peanu3alunu npoekra. TpeboBaHUs K MPAKTUYECKUM pacueTaM C
yueroM «daktopa BpemMeHW». OOOCHOBaHHWE pacueTHOro mnepuoga (KU3HEHHOrO IHKIIA
WHBECTUIMH). YYeT «IMHAMUYHOCTH» BHEIIHWX W BHYTPEHHHX IapaMETPOB, XapaKTEPHU3YHOIIUX
MHBECTULIMOHHBINA Tpouecc. IIporHo3upoBanrue TEKyIIMX M HAKOIUICHHBIX JEHEXHBIX IOTOKOB.
VY4er HEpaBHOIICHHOCTH pPa3HOBPEMEHHBIX 3a-TpaT W pPe3yJIbTaTOB IMyTEM JUCKOHTHPOBAHUSI.
CocraB JEHEXKHBIX IOTOKOB, CBSI3aHHBIX C WHBECTULIMOHHOM, ONepalMoOHHON M (PUHAHCOBOIA
JesITeNbHOCTBIO. [IPOrHO3 OTAENBHBIX COCTABIAIONIMX U CYMMApHBIX JEHEKHBIX ITOTOKOB IO
maraMm pacdeTtHoro mnepuoga. OOOCHOBaHHME HOPMBI JAWCKOHTA M ompeneieHue KodhuimeHTon
JTUCKOHTUPOBaHMUA TIpU 3afaHHOW HopMme. OmpeneneHne MPOTHO3HBIX JUCKOHTHPOBAHHBIX
JEHEXKHBIX MOTOKOB. O11eHKa 3 PEKTUBHOCTH U (PUHAHCOBON peain3yeMOCTH MPOEKTa Ha OCHOBE
MaTpHUIl TPOTHO3HBIX JIEHEKHBIX TOTOKOB.

@®opMbl U METOABI TPOBEACHHS 3aHATUH MO TeMme, NpUMEHseMble 00pa3oBaTeNbHbIC
TEXHOJIOTHH: JIEKIMOHHBIE, MpaKTUYeCKue, Ja00paTOpHbIE 3aHATHA, IJS 3aHATHI HCIONIb3YyeTcs
Mpe3eHTAlMOHHBI MaTepual, BUAECO Marepuai, d3JeKTPOHHBIM Kypc Moodle mo nucuumninse
"MHBECTUIIMOHHBIN aHAJIU3.

Bunel caMocTosiTeNbHON TOATOTOBKM CTYAEHTOB IO TeMme: paboTa C 3JIEKTPOHHBIMU
U3JIaHUSMU M HMH(OPMALIMOHHBIMU OOPa30BAaTENbHBIMU PECYpCaMH, 3JIEKTPOHHO-OMOINOTEYHBIMU
cucremamu (OBC HOpaiit, OBC «Hamumonanesblii 1mdpoBoit pecypc «PykorT)», DBC
«YHuBepcuteTckas 6ubnuoreka on-liney).

Tema 5 MeToabl N KpNTEPUN OLLEHKN 3(DPEKTUBHOCTU MHBECTULINM.

Conepxxanne Tembl: CocraB kpuTepueB 3G(HEKTUBHOCTH. DKOHOMHYECKAsl CYIIHOCTh H
AJITOPUTM OIPENETIEHUS «YUCTOrO 10X0/1a» U «YUCTOT0 TUCKOHTUPOBAHHOTO Joxonay. [lokazarenu
«TEKYIET0 YUCTOrO JI0XOJa» MU «TEKYIIEro 4YMCTOTrO JMCKOHTUPOBAHHOrO noxoaa». CyliHOCTh U
AITOPUTMBI ONPEIEICHUS «UHAEKCAa PEHTA0ENbHOCTH» U «Cpoka okymaeMocTu». CyIIHOCTb
«BHYTPEHHEW HOPMBI JOXOJHOCTH» MU aJNTOPUTM €€ ompeneiieHus. TpeOoBaHUA K pacCUETHBIM
nokazaressiMm 3(PQPEeKTUBHOCTH MHBECTHUIIMNA KaK K KPUTEPHUSM TPHUHSATHUS DPEIICHUs. 3aBUCUMOCTh
«YUCTOTO JUCKOHTUPOBAHHOIO JOXO0/Aa» OT BEJIMYMHBI HOPMbI JUCKOHTA. [IpenMyiuecTBa kpurepust
«UUCTBIM  JAUCKOHTHUPOBAHHBIM  moxoa». OO0mactu  NPUMEHEHHS  KPUTEPUS  «UHACKC
peHTabenbHOCTUY. [IpenMyIecTBa U HEAOCTATKU KPUTEPHUS «BHYTPEHHSS HOpMa JTOXOIHOCTH.
®uHaHCOBBIN MPOPUIb TPOEKTA.

@®opMbl U METOJBI TMPOBEACHUSA 3aHATHH IO Teme, NpUMEHseMble 00pa3oBaTelIbHbIE
TEXHOJIOTUH: JIEKIIMOHHBIE, IPAKTUYECKUE 3aHATHS, IS 3aHITUN UCIOJb3YETCS MPE3EHTALIMOHHBIN
MaTrepuai, BHUIIE0 Marepuall, 3JeKTpoHHBIM kKypc Moodle mo mucruniuue "WHBECTHITMOHHBIN
aHaJIN3.

Buael camoCTOSTENBHON MOATOTOBKM CTYAEHTOB IO TEME: JIEKUHMOHHBIE, MPAKTUYECKHE
3aHATUSA, AJI 3aHATUN UCIIONIB3YETCS IPE3EHTALMOHHBIN MaTepuall, BUAEO MaTepual, dJ€KTPOHHBIN
Kypc Moodle o aucuunnune "VHBECTUIIMOHHBIN aHATU3.

Tema 6 MeTonabl CpaBHUTE/IbHOI@HaIN3arpPoeKToB.[IpUHUNMNBOOPMUPOBAHNSA



NHBECTULIMOHHBbLIX rporpamMm.

Conepxxanne Tembl: DaKkTOpHI, BIUAIOIIME HA MPHUHITHE PELICHUS NMPU CPABHUTEIHHOM
aHanM3e aJbTePHATUBHBIX MPOEKTOB. HeoOXxoaumbie yCIOBHUS COMOCTAaBUMOCTH allbTEPHATUBHBIX
BapUAHTOB. 3aBUCUMOCTh YACTOTO JUCKOHTUPOBAHHOTO J0X0/1a OT BEJIMUMHBI HOPMBI IUCKOHTA JIJIs1
JIByX aJbTEPHATUBHBIX BAapHMAHTOB M €€ BIMSIHHME Ha NMpUHUMaemble perieHus. OOmui anroputM
OLICHKH 3(PPEeKTUBHOCTU aNbTEPHATUBHBIX MPOEKTOB. OCHOBHBIE LENH W 33Ja4d CPABHUTEIHHOTO
aHaJIM3a HE3aBUCUMBIX U B3aMMO3aBUCUMBIX MTPOCKTOB. AJITOPUTM ONTUMAIILHOTO pacipeeeHus
OTPAaHWYEHHBIX MHBECTULIMM 1O HE3aBUCUMBIM INpoekTaM. CpaBHUTENbHBI aHalIU3 MPOEKTOB C
Pa3IMYHON  MPOJOJKUTEIBHOCTBIO. BO3MOXKHBIE TO-CIIEICTBUS  COBMECTHOM  peanu3anuu
B3aMMO3aBUCUMBIX TPOEKTOB. OneHka 53(QeKTHBHOCTH ¥ BBHIOOpP BapHaHTOB COBMECTHOM
peanmzanuu TpoekToB. OCHOBHbIE NPUHIUIBI (OPMHUPOBAHUS HWHBECTUIIMOHHOW IMPOTPAMMBEI.
Bri6op kputepueB orOopa TPOEKTOB B MPO- TPaMMy M YCTAHOBJIEHHE HX KOJWYECTBEHHBIX
3HaueHuil. OmnpeneneHne CUCTeMbl OrpaHMYeHUN oTOopa. PamkupoBaHHE MPOEKTOB C Y4YETOM
3aJJaHHBIX KPUTEPHEB U CUCTEMbI OrpaHudeHuil. dopMHpoOBaHNE WHBECTUIIMOHHOW MPOTpPamMMBbl
1pu (PMHAHCOBBIX OIPAHUYCHHUSIX. YCIIOBHS BBIXO/1a MPOEKTOB U3 MHBECTUIIMOHHOM MPOTPaMMBI.

dopMbl W METO/ABI TPOBEJACHUS 3aHATUA IO TEeMe, MPUMEHsIEMbIEe OO0pa30oBaTEIbHBIC
TEXHOJIOTHH: JICKIIMOHHBIE, MPAKTUUECKHUE 3aHATUS, /IS 3aHATUM UCTIOIb3YETCs MPE3CHTALIMOHHBIN
Marepuai, BUIEO Marepuan, JJeKTpoHHBIH Kypc Moodle mo mucrurumae "VIHBECTHUIIMOHHBIN
aHaJu3.

Bunsl caMoCTOSTENBHONH TOATOTOBKM CTYACHTOB IO TeMme: paboTa C dSICKTPOHHBIMH
W3IaHUSIMU ¥ WH(POPMAIIMOHHBIMUA 00pa30BaTEIbHBIMU PECypcamMH, 3JIEKTPOHHO-OMOIMOTEUYHBIMHI
cuctremamu (OBC IOpaiit, OBbC «HamumonanpHblli 1HdpoBOi  pecypc «Pykont»y», DOBC
«YHuUBEpcUTETCKass Oubimoreka on-liney).

Tema 7 Pucku ripoekta. MeTtoabl X OLEHKN U y4YeTa.

Conepxxanne Tembl: [loHSATHS «puUCK» U «ympaBieHHe puckoMm». OcoOeHHOCTH W
KJaccu(uKalus puckoB. Buibl HHBECTUIIMOHHBIX PUCKOB U UX 0COOEHHOCTH. CUCTEeMAaTUYECKUE U
HecucTeMarndeckue pucku. CTpaxyeMble W HecTpaxyemble pUCKU. IIOHATHE «IIPOEKTHBIA PHUCK».
dakTopbl, XapaKTepU3yIOIINE MPOSKTHBINA pUCK. OCOOCHHOCTH MPOEKTHOTO prcka. KauecTBeHHBIN
aHanu3 puckoB. OOHIMIT aNrOPUTM OMpENeNeHUs] MPOEKTHBIX PUCKOB. KoJMYeCTBEHHBIE METOJbI
OLICHKH pHUCKOB. OrmpesneneHne BEIUYMHBI PUCKA C HCIOJb30BAHUEM CTATHCTUYECKHX METOOB.
CrnocoObl cHIXKeHHsI pucka. Bo3MmoxkHble crocoObl ydera pucka HpU OLeHKe 3((eKTUBHOCTH
npoekTa. Metobl yueta «daktopa prckay. [lonpaBku Ha pUCK («IIpeMHS 32 PUCK»), YUUTHIBAEMbIe
B HOpME JIUCKOHT.

@®opMbl ¥ METOABI TMPOBEACHUSA 3aHATHH MO TeMme, MpUMEHseMble 00pa3oBaTelbHbIE
TEXHOJIOTHH: JIEKIIMOHHBIE, IPAKTUUECKUE 3aHATHUS, JJIs 3aHATUN UCTIOIb3YETCs MPE3eHTAMOHHbBIN
MaTepuai, BHJIEO Marepuall, 3JeKTpOoHHBIM kKypc Moodle mo mucrumniaune "MHBECTHITMOHHBIN
aHaIu3.

Bunel caMocTosiTeNbHONM NOATOTOBKM CTYAEHTOB IO TeMme: paboTa C 3JIEKTPOHHBIMU
U3JIaHUSAMU U HWH(OPMALMOHHBIMU OOPa30BATEIbHBIMU pPECYypCaMU, 3JIEKTPOHHO-OMOIMOTEYHBIMU
cucreMmamu (OBC IOpaiit, OBC «Hanumonanbubeiii 1udpoBoit pecypc «Pykonm»™, 2DBC
«YHUBepcUTeTcKas oubimoreka on-liney)..

Tema 8 YyeT nHp1aunn n HeoripeaeseHHOCTN B UHBECTULMOHHOM MPOEKTUPOBat
Coneprxanne TeMbl: CYyIITHOCTh U U3MEPUTENTN HH(IAINHI. XapaKTep BIUSHUAS UHPISAIUN Ha
MOKa3aTcjini MHBECTUIIMOHHOT'O IIPOCKTA. «HomunannHas» u «pcajibHasgs» CTOMMOCTL ACHCKHBIX
CpCACTB U TIPOLCHTHBIX CTaBOK. HpI/IBC}IGHI/Ie «HOMHUHAJIBHBIX» ACHCKHBIX IMOTOKOB C YYETOM
uHpasmuu. Anroput™m ydera HMHQUISIUU TpH OreHKe 3(dekTuBHOCTH TpoekTa. CyIIHOCTbH
MOHATUI «HEOIPENEIIEHHOCTE» M «CIEHApHi peanm3anuu mpoekra». OcoOEHHOCTH OLIEHKU
pPEKTUBHOCTH TPOEKTa B YCIOBHSIX HEONPEACICHHOCTH. [IpHHIMIUAIBHBIC TOAXOIBl K OICHKE
3G (}HEeKTUBHOCTH MPOEKTa. YKPYMHEHHAs OlLIEHKA YCTOMYHMBOCTH MPOEKTAa Ha OCHOBE «0a30BOTO
BapuaHTa». AJITOPUTM CLEHApHOTO TOAXOJa K Yy4yeTy «HeompeaeldeHHoCTH». OleHka
(P PEKTUBHOCTH MTPOEKTA C YUETOM «BEPOSTHOCTHON» U «HHTEPBAIBLHOI» HEOTPEICICHHOCTH.



@®opMbl U METOABI TPOBEACHHS 3aHATUH MO TeMme, NpUMEHseMble 00pa3oBaTeNbHbIC
TEXHOJIOTUH: JICKIIUOHHBIE, IPAKTUUECKUE 3aHATUS, IS 3aHATUH HCIIONIb3yeTCs IPE3eHTAllMOHHBIN
Marepual, BUAECO MaTepual, 3MEeKTpoHHBIH Kypc Moodle mo aucuuruinbe "VHBeCTMLIMOHHBIN
aHaJM3.

Bunsl camMocTosITENTbHOM TMOATOTOBKM CTYJEHTOB IO TeMme: padoTa C 3JIEKTPOHHBIMU
U3JJaHUAMUA M UH(QOPMALMOHHBIMU O0Opa30oBaTEIbHBIMU PECYypcaMHM, 3JIEKTPOHHO-OMOIMOTECUHBIMU
cucreMmamu (OBC HOpaiit, OBC «Hamumonanesbiii 1mdpoBoit pecypc «PykonT»», DBC
«YHuBepcuteTckas 6ubnuoreka on-liney).

5 MeToauyeckue yKa3aHua AJiA oOy4aloWMXCA NO U3YHEHMUIO U peann3auum
(Mmonynsa)

5.1 MeToAM4YEeCKEEKOMEH AL D YYAIOLWMMARD WU3YYEHUIOUCLUIMJIMHEA NOo
obecnevyeHUI0 caMOCTOATEJ/ILHOW pPaboThI

CamocrositenbHast padota ctyaeHToB (CPC) — 370 gesTenbHOCTh yUYaluxcs, KOTOPYIO OHU
COBEpIIAIOT 0e3 HEeMOCPEACTBEHHOW TIOMOIIM W YKa3aHWi MpernojiaBaTeis, pPyKOBOJCTBYSICh
C(bOpMI/IpOBaBI_HI/IMI/ICH paHeC TMPCACTABJICHUAMU O HNOPAAKC W IPABUJIBHOCTU BBIIIOJIHCHUA
onepanuii. llens CPC B mpomecce oOydeHHs 3aKJIO4aeTcs, KaKk B YCBOCHHMHM 3HAaHUM, TaKk U B
q)OpMI/IpOBaHI/II/I YMGHI/Iﬁ 1 HAaBBIKOB M0 UX HCIIOJIb30BAHWIO B HOBBIX YCJIOBUAX HA HOBOM yqe6HOM
Marepuane. CamocTosTenbHass padoTa Mpu3BaHa O0ECHEYMBATh BO3MOXKHOCTH OCYIIECTBICHUS
CTYICHTaMH CaMOCTOSITEIIbHOW TTO3HABATEIFHOW NEATENFHOCTH B OOYYCHHHU, W SIBIISCTCS BUIAOM
y4e0HOTO TPyAa, CIIOCOOCTBYIOIIETO (POPMUPOBAHHIO Y CTYAECHTOB CAMOCTOSTEILHOCTH. B paboueii
nporpamme (IYHKT 8) IpUBEJIEH Tep

5.2 OcobeHHOCTpPraHUu3auudyYEeHUSNSA JIML, C OrPAHUYEHHbIBBMOXXHOCTAMM
30,0POBbS U UHBAJIUO,0B

[Tpu HEe0OX0AUMOCTH 00YYAIOIIUMCS U3 YUCIIA JIUII C OTPAHUYEHHBIMU BO3MOKHOCTSIMH 3/I0POBbSI U
MHBAJIUOB (T10 3asIBIICHUIO 00YYaOLIErocs) MpeoCcTaBseTcs yueOHnas nHpopMaIus B JOCTYITHBIX
dbopmax ¢ yueToM UX HHAUBUAYATBHBIX ICUXO0(PU3UIECKUX 0COOCHHOCTEH:

- JUIsl JIML C HapyIIEHUSIMH 3pEHUs: B Ie4aTHON (hopMe yBEIIMUEHHBIM MIPUPTOM; B popme
AJIEKTPOHHOTO JIOKyMEHTA; VHJVBHlyaIbHbIC KOHCYJIbTallu1 c [PUBJICYCHUEM
TUdI0CYpIOTIEPEBOIUMKA; MHANBUAYATIbHbBIC 3aJaHHs], KOHCYJIbTAlluU U JIp.

- JUIsl JIML C HApyIICHUSIMH CIyXa: B IeyaTHOH Gopme; B GopMe JIEeKTPOHHOTO JOKYMEHTA;
MHAMBUAYaIbHbIE KOHCYJIBTALIMU C IPUBJICUEHUEM CYpAOINEPEBOUNKA; MHANBUIyalIbHbIE 3a/1aHuUs,
KOHCYJIBTAIlUHU U Jp.

- JUIsl JIAL C HApyIIEHUSIMH OTIOPHO-JIBUTATEIILHOTO ammapara: B eyaTHoi ¢popme; B popme
JIEKTPOHHOIO JOKYMEHTA; MHAWBHUyAJIbHBIC 3a1laHUsA, KOHCYJIBTALMK U IP.

6 POoHA OULEHOYHbIX CpeancTB ANA NPOBeAEeHUA TeKyLlero KOHTPOJA M |
aTTecTtauum odyyawLwmxca no gucuuninHe (Moayio)

B coorBerctBum ¢ TpeboBaHusmMu DPI'OC BO s arrectamuu  oOydaromuxcsi Ha
COOTBETCTBHE HMX IEPCOHAIBHBIX JOCTHKCHUN IUIAHUPYEMbIM pe3ylbTaraM oOOy4YeHHs I10
JTUCIUTUINHE (MOJYJII0) CO3/1aHbl (DOHMBI OLIEHOYHBIX CPEICTB. TUIIOBBIE KOHTPOJIBHBIC 3aJIaHUS,
METOJUYECKHE MaTePHaIbl, OTPEAEISAIONINE MPOIeTyPhl OLIEHUBAHUS 3HAaHUN, YMEHUN U HaBBIKOB,

a TaKkKe KPUTEpUU M TMOKa3aTeld, HeOOXOAUMBbIC IJis OLIEHKH 3HAHWW, YMEHUMH, HAaBBIKOB U
XapaKTEePHU3YIOMKe ATarnbl (HOPMUPOBAHKS KOMIETEHIIMHA B IPOIIECCE OCBOCHHS 00pPa30BaTEIHHOM
Iporpammel, rpeacTarieHsl B [Ipunoxenun 1.



7 YyebHO-MeTOAMYecKOoe U MHpOoOpMaLUMOHHOe obecnevyeHue AUCLUNJIMHBI (1

7.1 OcHoBHasa nutepartypa

1.  VuBectuuumoHHbI aHanu3 : YueOHuk [DnexrponHbli pecypc] : HUL[ MHOPA-M |,
2021 - 248 - Pexxum nocryma: https://znanium.com/catalog/document?id=370374

2. Kabanora, O. B. IuBecTuIMN 1 HHBECTUIIMOHHBIE pelieHus : yueOHoe mocooue / H0. A.
Konomnesa; O. B. Kab6anoBa .— CraBponons : uszn-so CK®Y, 2017 — 201 c¢. — URL:
https://lib.rucont.ru/efd/642422 (nara obpamenus: 03.05.2023)

7.2 AononHurenbHasa nnrepartypa

1. VHBecTHUIMH U MHBECTUI[MOHHBIC PEIICHUS ;| YUeOHUKHU U yueOHbIe TOCOOUS ISl BYy30B
[OnexrponHsIii pecypc] - CraBpomnoins : CeBepo-Kapkasckuit denepanbubiit yHusepcutet (CKOY)
, 2018 - 115 - Pexxum pocryma: http://biblioclub.ru/index.php?page=book red&id=596221

2. Kucosa, A.E. lnBecTUIINM 1 MHBECTUITMOHHBIN aHau3 : mpakTukyM / A.E. Kucosa .—
Jlunenx : M31-Bo JIuneukoro rocy1apcTBEHHOIO0 TEXHUYECKOTO YHUBepcureTa, 2018 .— 65 ¢. —
ISBN 978-5-88247-896-3 .— URL.: https://lib.rucont.ru/efd/683059 (nara o6pamenus: 03.05.2023)

7.3 PecypmuxpopMaLmMOHHO-Te/IeKOMMYHUKacpmoHHduTepHeT",
BKJII04YasipogeccuoHanbixaebl faHHbIM MHEOPMAaLMOHHO-CNPaBO4YHbI
cucremsbl (Npun HeobxoamMMocTH):

1. OnektpoHHass OuOmumoreunas cucrema «PYKOHT» - Pexum gocryma:
http://biblioclub.ru/
2. OnextpoHHas OubOnuoreuHas cucreMa ZNANIUM.COM - Pexum pocryna:

https://znanium.com/

3. DnekrpoHHO-OuOnuoTeunas cuctema "PYKOHT"

4.  Open Academic Journals Index (OAJI). IIpodeccronansuas 6aza maHHBIX - Pexxum
nocryna: http://oaji.net/

5. [Ipesunentckass Oubamoreka um. b.H.Enpuumna (6a3a [gaHHBIX pa3iMyYHBIX
npodecCHOHABHBIX o0acTei) - Pexxum nocryna: https:// www.prlib.ru/
6. WNudopmannonno-crpaBounas cucrema "Koncynbrant [lmroc" - Pexxum goctyna:

http://www.consultant.ru/

8 MaTepuanbHO-TeXHUYe@GEINEeYEeHVEMCLUUMJIMHHMOAYNAM nepeyeHb
MH(GOPMALMOHHENEXHOJIOTMHA, UCNOJIb3Y@PM>IOCYLLLECTBJIeHa@pa3oBaTeNIbHOIro
npouecca no aucuumniuvHe (Moaynio), BKAKOYaA nepeyvyeHb NporpaMMHoOro obeci

OcHOBHOE 000PYIOBAHHKE:

KomnberoTepst
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Hocka ayauropHas JIA-8MI]
DKpaH HACTEHHBIN PYJIOHHBIN

[IporpaMMHoe obecrieyeHue:
"Oxcnept Cucremc" Project Expert 7 Tutorial Russian
Microsoft Office 2010 Standart
Antunnaruar. BY3
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1 NepeuyeHb hopMUpyeMbiX KOMNETEeHU NN

Haspauune OITOIT BO, | Kox u ¢popmynnposka komnereHun | Ko u popMyIHPOBKA MHIMKATOPA JOCTHKEHHUS
COKpaIICHHOE u KOMIIETEHILINH
38.03.02 «MeHemKMe OIIK-4 : Criocoben BosBnsaTh 1 onie | OIIK-4.1x : Mcnionb3yeT onTUMaibHbIE TOIXObI
HT» HUBAaTh HOBBIC PHIHOYHBIC BOBMOXKH | , METOJIBI U HHCTPYMEHTHI JIJISl BHISIBJICHUS U OLICH
(b-MH) OCTH, pa3pabaTbIiBaTh OU3HEC-TITaH KU HOBBIX PBIHOYHBIX BO3MOXKHOCTEH Pa3BUTHSA O

bl CO3/1aHUA U Pa3BUTHA HOBBIX HaIl
paBleHul AeITENTbHOCTH U OPraHu3
anum

prasu3anuu

Kommerennus cunrtaercst chOpMUPOBAHHOW HA JAHHOM JTalle B CIIydae, €CIH MOJTyYeHHbIE
pe3yiabTarbl OOy4YEeHWs MO JUCHHUIUIMHE OIICHEHBI IOJOXKHUTENBHO (IMana3oH KpUTEpPHEB
OLICHUBAHUS PE3yJIbTaTOB 00YUYCHHS «3a4TCHOY, «yIOBICTBOPUTEIHHOY, «XOPOILO», OTIUYHO»). B
cllyyae OTCYTCTBHSI TIOJIOKUTEIBHOW OLIGHKM KOMIICTCHIMS Ha JaHHOM JTale CYUTaeTCs
HeCPOPMUPOBAHHOM.

2 NMokasaTenu oueHMBaHUA NJIAaHUPYEMbIX pe3yJibTaTOB O0y4YeHusn

KoMmneteHuua ONMK:GdbcobeH BRISBISATh U OIICHUBATH HOBBIC PHIHOYHBIC
BO3MOXKHOCTH, pa3pabarbiBaTh OW3HEC-IUIaHbI CO3JAHUS U Pa3BUTHSI HOBBIX HAIIPABICHUIT
JIEATEIIbHOCTU U OPTaHU3ALI»

Tab6muma 2.1 — Kputepuu OlleHKH WHIUKATOPOB JOCTHIKEHUS KOMITCTCHITUN

Pesynbrars! 00y4eHHs IO AUCIUIUINHE
K T
Kon u popmynupoBka HHAUKAT - Kpurepuu orieHuBaHUS PE3yIbT
Opa JOCTHXXCHUS KOMIeTeHmu | O | aToB O0y4eHHs
pe Pesynbrar
pe
3_
3_
Ta
Ta
OIIK-4.1k : Mcnons3yer ontum CucremMaTu3upoBaTh IPUHIUIIBI
P 3H | TPUHIKMIIOB ¥ METOJIOB GOPMHP
aJIbHBIE MTOXO/BI, METOABI U HH U METOIB! (JOPMUPOBAHUS U YII
J | an | oBaHus u ynpaBieHUS HHBECTH
CTPYMEHTBHI JUISl BBISIBIICHHS U O paBIICHUS HHBECTUI[HOHHBIMU TI
1 ue | HIUOHHBIMU IPOEKTaMU
IIEHKHW HOBBIX PHIHOYHBIX BO3MO poexTaMu
KHOCTCH pasBUTHS OpraHusati HCIONB30BATh COBPEMEHHbIE I'PaMOTHO HCIIONB30BATH COBPE
u v (bMHAHCOBBIC TEXHOJIOTHHU YIIpa | MeHHbBIe (PMHAHCOBBIC TEXHOJIOT
P M | BTEHHSA MHBECTHIMOHHBIMU NP0 | WM YNPABJIEHHs HHBECTHITMOHH
i o | CKTAMH; OLEHHBATH PUCKH, JIOX | BIMH IIPOSKTAMH; OLIEHHBATH PH
2 ue | ORHOCTb H 3¢ PEKTUBHOCTD IPH | CKH, JOXOXHOCTH U 3P HeKTHBH
HUMAaeMbIX HHBECTULIMOHHBIX P | OCTb MPUHHMAEMbIX HHBECTUIIH
elIeHuil OHHBIX PELICHUI
H o
P B nonHo#t Mepe BliaieTh OLIEHK
aB | oueHKH 3¢ (HEeKTHBHOCTH HHBECT .
pil 01 3¢ (heKTUBHOCTH MHBECTHUITH
bl | UIIMOHHBIX IPOEKTOB
3 « OHHBIX TPOEKTOB

Tabnuna 3amnonHseTcss B COOTBETCTBHM C pasnenoM 1 Paboueil mporpaMMbl AUCHMILIAHBI
(Momyns).

3 NepeyeHb OLEHO4YHbIX CPEeACcTB



Tabnuua 3 — [lepedyeHpb OLIEHOYHBIX CPECTB MO TUCHUILIMHE (MOIYIIO)

HanMeHnoBaHne OLIEHOYHOTO CPEACTBA K IIp
Koutponupyemsie mianupyemsie pesy | KoHTpomupyembie TeMbl encrasnenne ero 8 POC
JBTaThl 00yUCHUS JUCHUTLTHHEI TTpoMesyTouHast at
Texymuil KOHTPOJIb
TecTalus
Ounas opma 00ydeHHUs
PII1 3Hanue : npuHIUIOB U Me | 1.1. OCHOBHbIE HONOXKEHH
TOZOB (pOPMUPOBAHHSA Uy | S| MHBECTUIIMOHHOM aesiTe
MpaBJIeHUs] UHBECTUIMOH | nbHOCTH. @opMbl 1 MeTon | PazHOypoBHEBBIE 32 Tpoext
HBIMH ITPOCKTaMH BI TOCYZIapCTBEHHOTO per | Ja4d U 3aJaHus
yIUPOBAHUS HHBECTUIINO
HHOU J€ATENbHOCTBIO.
1.2. UCTOYHUKH U METON
Pa3zHoypoBHeBbIe 3a
bl ()MHAHCHPOBAHHS NHBE IIpoexr
. JTa4v¥ ¥ 3a/1aHAs
CTHLUIA.
1.3. O6mue TpedoBaHms
u puHIUIsl popmupoBa | PasHOypoBHEBBIE 3a Tpoexr
HUs peanu3alyell HHBeCT | Ja4M U 3aJaHus
UIMOHHBIX ITPOEKTOB.
P2 VYMeHnue : ucnonb3oBarh ¢ | 1.4. O6Iue mosoKeHHs |
OBpEMEHHbIC (DUHAHCOBBIE | MPUHIIMUIIBI OLEHKH
p ¢ DHHIL B Pa3noypoBHEBEIE 32
TEXHOJIOTUU YIIPABIECHUS 3¢ deKTUBHOCTH U (pUHAH IIpoexr
. Jla4y U 3a1aHUs
MHBECTHIIMOHHBIMU IIPOEK | COBOM peann3yeMOoCTH UH
TaMHM; OLIEHUBATh PUCKU, BECTUIIOHHBIX NIPOEKTOB.
JOXOTXHOCTh M 3P eKTHBH [ | 5 MeToabl ¥ KpUTEpUU PasnoypoBHeBHIe 32
OCTb MPUHAMAEMBIX HHBE | epycyt ahheKTUBHOCTH 1 o 1/}1,3a)1aH1/1;1 TTpoexT
CTHIIMOHHBIX PeIIeHUH HBECTHIIHIL,
P13 HaBrIk : onienku 3dextar | 1.6. MeToas! cpaBHUTENH
BHOCTH WHBECTHIIMOHHBIX | HOTO aHAIN3a IIPOEKTOB.
Pa3zHoypoBHeBbIE 3a
IIPOEKTOB [TpuaTMIEL hOpMUPOBaH IIpoexr
Jla4yl U 3a1aHus
Usl UTHBECTUIIMOHHBIX IIPO
TpaMM.
1.7. Pucku mpoekta. Mer | Pa3zHoypoBHEBBIE 32 Tpoexr
OJIbl MIX OLICHKHU H y4eTa. Jla4y ¥ 3a1aHHsS
1.8. Yuer undnanun u He
OTIpeZIeTICHHOCTH B MHBeC | Pa3zHOypoBHEBHIE 3a Tipoext
TUIIMOHHOM IPOEKTUPOBA | Ja4yul U 3aJaHUA
HHUH

4 OnucaHue npoueanypbl oueHuBaHuA

KagectBo copmMupoBaHHOCTH KOMIETCHIIMA HAa JaHHOM JTame OICHUBACTCS IO
pe3ynbTaTtaM TEKYIIMX M MPOMEXKYTOYHBIX aTTECTAllUid TPU TOMOIIHM KOJIMYECTBEHHOW OIICHKH,
BbIpaXeHHOW B Oarmnax. MakcumanbHas cyMma 0ajuioB Mo AMCHUILIHHE (Momynto) paBHa 100
OaJutaM.

KauectBo chopMHpOBaHHOCTH KOMIIETECHIINI HA TAHHOM 3TaIle OIIEHUBAETCS MO Pe3yIbTaTam
TEKYIIUX U TIPOMEKYTOYHOM aTTecTaluil KOJINYEeCTBEHHON OIICHKO, BRIpAKCHHOU B Oasuiax,
MakcHMaibHas cymma 0asuioB o aucuumiuHe pasHa 100 Oannam.

Ta6.HI/II_Ia - Pacnpez[eﬂeHI/Ie 0aJuIoB 1O BuaaM yqeGHoﬁ ACATCIIBHOCTH




Buj yueOHO#M nesTenbHOCTH
[IpakTrueck
[TpakTuueckue padj/uckycg
e curyauu [[loknan  [Tect Toro
OTHI 3041
i
Ulexnun
[IpakTuueckue 3aHATUSL 40 16 16 72
(CamocTosiTenbHast paboTa 8 8
[IpomexyTo4Has aTTecTalnus 20 20
lToro 100

Cymma 0annoB, HAOpPAHHBIX CTYJEHTOM IO BCEM BHJIaM YUeOHOH 1eATeIbHOCTH B paMKax
JTUCIUILIAHEL, IEPEBOJUTCS B OLIEHKY B COOTBETCTBHH C TaOIUIIEH.

Tabnuna - IlepeBon nosny4eHHbIX OAJIJIOB B OLIEHKY

Cymma 6aioB

10 AU CHUIII
HHC

OI1IeHKA 110 TPOMEKYT
OYHOM aTTecTaruu

XapaKTepI/ICTI/IKa KadyeCTBa C(i)OpMPIpOBaHHOCTI/I KOMIIETCHI U

ot 91 mo 100

«OTJIMYHO»

CTyJeHT IeMOHCTPHPYET COPMUPOBAHHOCTD TUCIUINIMHAPHBIX KOMIIETCHIIUH,
00HapyXMBaeT BCECTOPOHHEE, CHCTEMAaTHYECKOE U IIyOOKOe 3HaHHE yueOHOTO MaTepuan
a, YCBOMJI OCHOBHYIO JINTEPATypy U 3HAKOM C JIONOJIHUTEINIBHOH INTEpaTypol, PEeKOMEHI0
BaHHOH MPOrpaMMOH, yMeeT CBOOOIHO BBITOIHATH NPAKTUUECKUE 3aJaHMs, IPEYyCMOTPe
HHBIC IIPOTPaMMOii, CBOOOIHO ONEPHPYET MPUOOPETCHHBIMY 3HAHUSMH, YMEHUSIMH, IPH
MEHSICT X B CUTYallUsAX IOBBIIICHHOH CII0XKHOCTH.

ot 76 10 90

«XOPOLLIO»

CTyzneHT 1eMOHCTPHpPYeET ChOPMHUPOBAHHOCTh AUCHUILTMHAPHBIX KOMIETESHIIUI: OCHOBH
bl€ 3HAHMS, yMEHUS OCBOEHBI, HO JIOIMyCKAIOTCSl HE3HAUNUTENbHBIE OMNOKN, HETOYHOCTH, 3
aTpyJHEHUS [P aHAJTUTHYECKUX OIlepalusX, IepeHoce 3HaHUHM U yMEHU Ha HOBBIE, HeC
TaHJAPTHBIE CUTYaIHH.

ot 61 mo 75

«YAOBJIETBOPUTCIBHO
»

CTyIeHT AeMOHCTPHPYET C(OPMUPOBAHHOCTD JUCIUIUIMHAPHBIX KOMIIETEHIINH: B X0/€ K
OHTPOJIBHBIX MEPONIPUATHH JOIYCKAOTCs 3HAYUTENbHBIE OIINOKHU, IPOSBIAETCA
OTCYTCTBHE OT/IEJIbHBIX 3HAHMH, YMEHHUI1, HABBIKOB I10 HEKOTOPHIM JHCIUILIHHAPHEIM KO
MITETEHIINSIM, CTYAE€HT HCHBITHIBACT 3HAUNTENbHBIC 3aTPyIHEHHS IIPH OTIEPHPOBAHUY 3HA
HHUSAMH ¥ yMEHUSIMU IIPU UX TIEPEHOCE HAa HOBBIE CUTYALHH.

or 41 no 60

«HEYHOBJICTBOPUTEIIBLH
o»

VY crynenra He chOpMUPOBaHBI TUCIUIUTMHAPHBIE KOMIIETEHIINH, IPOSBIISAETCS HETOCTAT
OYHOCTb 3HAHUH, YMEHU, HaBBIKOB.

ot 0 10 40

«HCYNOBJICTBOPUTECIILH]
o»

I[I/ICHI/IHJ'H/IHapHI)Ie KOMIICTCHIMU HC C(bOpMPIpOBaHBI. HpOS{BJ’IS{eTCﬂ TOJIHOC WJIU MPaKTHU4
€CKH IIOJTHOE OTCYTCTBUE 3HaHI/II‘/'I, yMeHHﬁ, HAaBBIKOB.

Cymma 0autoB, HAOpPAHHBIX CTYJAEHTOM IO BCEM BHJIaM YICOHOH eATEIHbHOCTH B paMKax
JTUCITUTUIAHEI, IEPEBOJUTCS B OLIEHKY B COOTBETCTBHH C TaOIHUIIEH.

CymMma OayuoB

10 JUCHUIIIINHE

OLeHka 1o mpoMexy
TOYHOM aTTeCTaIluNA

XapaKTepI/ICTI/IKa KadyeCTBa C(bOpMPIpOBaHHOCTI/I KOMIICTCHIIMHU

«3a4TEHOY /

CTyzeHT AeMOHCTPHPYET CPOPMHUPOBAHHOCTH JUCIUILTMHAPHBIX KOMIIETEHIHH, 00
Hapy>KMBaeT BCECTOPOHHEE, CHCTEMAaTHUECKOe U I'Ty0oKoe 3HaHHE yueOHOro MaTep
1aJia, yCBOMJI OCHOBHYIO JINTEPATYPy U 3HAKOM C JONOIHUTEIILHOM IUTepaTypoli, pe

«XOpOoLIOo»

ot 91 mo 100 M N
«OTITUIHO» KOMEHZIOBAaHHOM IPOTrpaMMOii, yMeeT CBOOOIHO BBIONHATH MPAKTHYECKHE 3aIaHHUs,
MIPEeAYCMOTPEHHBIE IPOTPaMMOi, CBOOOIHO ONEepUPYET MPUOOPETEHHBIMH 3HAHUAM
U, YMEHUSIMH, IPUMEHSET UX B CUTYalUSIX MMOBBIIICHHOHN CJI0HOCTH.
CTy/IeHT AEMOHCTPHPYET CPOPMHUPOBAHHOCTD JUCIUILUTMHAPHBIX KOMIIETEHIIHIA: OC
oT 76 10 90 «3a4TEHO / HOBHBIC 3HAHUS, YMEHUSI OCBOCHBI, HO JIOMYCKAIOTCSI HE3HAYUTENIbHBIC OINOKH, HET

OYHOCTH, 3aTPYAHCHUS IIPU aHAJTITUTUICCKUX Oll€palusax, IIEPEHOCE 3HAHUH 1 YMEHHN
i Ha HOBBIC, HECTAHJAPTHBIC CUTYalUN.




CTyﬂeHT JAEMOHCTPUPYET C(l)OpMI/IPOBaHHOCTL JUCHUITIMHAPHBIX KOMHeTeHHHﬁZ BX

«3a4TEHO» / 0J1¢ KOHTPOJIBHBIX MEPOIPHUATHHN IOy CKAIOTCS 3HAYUTEIbHBIE OUIHOKH, TIPOSIBIISICTC
ot 61 g0 75 «YIOBIETBOPUTENIHH 51 OTCYTCTBHUE OT/AEIbHBIX 3HAHUI, yMEHUH, HABBIKOB 110 HEKOTOPHIM JUCLUIIMHAPH
o» BIM KOMIIETEHLIUSM, CTYI€HT HCIBLITHIBAET 3HAYUTEILHbIE 3aTPYAHEHUS IIPU OIIEPUP

OBaHUH 3HAHUSAMU U YMCHHUSAMMU IIPU UX IEPCHOCE HAa HOBBIC CUTYyAIllUH.

«HE 3a4TEHOY /
V cryzaenra He ¢()OPMHUPOBAHBI JUCHUIUTHHAPHBIC KOMIIETCHIIUH, IPOSBISIETCS HEIO

ot 41 go 60 o o
A CHCYOBJICTBOPUTENL | orarounocTh 3HAHMI, YMEHHUIA, HABBIKOB.

HO»

«HE 3a4TEHOY /
JluciuIUTHHAPHBIE KOMIIETEHIIMH He ChOopMHUpOBaHbBI. [IpOSsBISIETCS MONHOE WK

ot 0 10 40 . .
«HCY/IOBJICTBOPUTCID MPaKTUYECKH TI0JTHOE OTCYTCTBHE 3HAHUH, YMEHHI, HABBIKOB.

HO»

5 NpumMepHble oL eHOYHbIEe CpeacTBa

5.1 MpuMmep pasHOYPOBHEBbLIX 3a4a4 U 3a4aHUN

[MpeanpusiTiie TpeanoiaraeéT WHBECTHPOBATh 165 MIIH. py0. MpH 3TOM paccMaTpUBAIOTCS
CJICTYFOIINE WHBECTUIIMOHHBIE IIPOCKTHI:
B mmwmnonax pyomnei

[IpoekTHbIE TeHEKHbBIE TOTOKH
Hauanbnabie

uBecTHIMOHHEBIE B B

MHBECTUIIMOHHBIE B B

[IpOEeKTHI KOHIIE 1 |xoHI1IE 2
3aTparsl IkoHIIE 3 TromajkoHIie 4 ronal
roma roma

A 54 a 11 37 44
B 37 15 b 15 22
C 60 5 17 C 79
D 103 24 40 30 d

B kauectBe cTaBKM AMCKOHTHPOBAHHS MPUHUMAETCS CPEIHEB3BEIICHHAs IIEHAa KaluTania,
omnpeieseHHas M0 CIEAYIOUUM JaHHBIM:
HcTounuku hrHaHCUPOBAHUS MIPOEKTA

Hcrounuku cpencts Homns, % Llena ncrounuka, %
Hepacnpenenennas 0.8 15.2
[mpuOBLIL
[IpuBHUIErupoBaHHBIC 25.78 12,1
QKL
OOBIYHBIC aAKITUH c 16,2
bankoBCKUI KpeauT 15,06 D
OOuraoHHEIN 3aeM ? 15,6
Hroro 100,0

Ha ocHOoBaHMM mpeiCTaBICHHBIX TAHHBIX TPEOYyeTCs:

1. UccnenoBarh Kakablid U3 pacCMaTPUBAEMBIX MPOEKTOB, C LEIBIO ONMPEICICHHS €ro
JIOXOJTHOCTH
Paccumnrars PI
Paccunrarh JMCKOHTUPOBAHHBIN CPOK OKYIAEMOCTH
Paccuurars IRR
ITo pe3ynbTaraM MpoBEACHHBIX UCCIIEIOBAHUA CHOPMUPOBATH ONTHUMAIBHBIA MTOPTQETH
UHBECTULIUNA
OLeHUTh T0XOTHOCTH COPMHUPOBAHHOTO OPTQETST
CocTaBUTh aHAIMTUYECKOE 3aKITIOUEHUE
JlanHble 175 onpeaesaeHus: CTaBKU TUCKOHTUPOBAHMS (110 HOMEPAM BapUaHTA)

ke

o

Homep
BapuaHTa

1 2 3 4 5 6 7




A 150 145 155 160 135 165 157

B 200 195 205 210 185 215 207

C 38,32 35,4 33,16 29,32 40,3 41,15 39,5

D 20 22 24 19 17 25 21

JlaHHbIe 17151 COCTaBIEHMSI IEHEKHBIX TOTOKOB (110 BapHaHTaM)

Howep 1 2 3 4 5 6 7
[BapuanTa

A 15,0 14,5 15,5 16,0 13,5 16,5 15,7

B 7,0 8,2 7,5 9,0 6,5 9,5 10,7

C 18,4 19,4 20,1 19,3 20,3 17,5 19,7

D 90 92 104 99 107 95 94

3apaHue 2

Komanus OOO «Mapir» paccMaTpuBaeT 4eThlpe MHBECTUIMOHHBIX IMPOEKTa, TPeOyIOMIMX

paBHBIX CTApPTOBBIX KamuTanoBioxeHuit (2400 teic. py06.). HeoOxommmo mpou3BeECTH
YKOHOMHYECKYIO OIEHKY Ka)XI0r0 IPOEKTa M BBIOPATh ONTHMAbHBIH. DUHAHCHPOBAHKE MPOCKTOB
OCYIIECTBIISIETCS 3a cueT OaHKOBCKOM cCyAbl B pazmepe 18% roaoBbix.

JlnHaMuKa JI€HEKHBIX IIOTOKOB U PACCUMTAHHBIC TTOKa3aTesn 3)PEKTUBHOCTH MPUBEICHEI B

Tabymue 1

Tabauma 1

IIporuosupyemsble J€HEXKHbIE IOTOKH, ThIC. PYO.

I'on IIpoekr 1 IIpoexr IIpoekr3 ITpoexrt 4

2

0-i -2400 -2400 -2400 -2400

1-i1 0 200 600 600

2-i 200 600 900 1800

3- 500 1000 1000 1000

4-i1 2400 1200 1200 500

5-i 2500 1800 1500 400
3apaHue 3

PaccmarpuBarotcs 2 anpTepHATUBHBIX HHBECTUIIMOHHBIX MTpoekTa A U b, cpok peanuszanuu
KOTOphIX — 3 Toma. Oba mpoekTa XapaKTepu3yITCS PaBHBIMU pa3MepaMH WHBECTUIMNA M LEHOU
Kanurtasna paBHoU 8§%. MicxoaHbIe TaHHBIC IPEICTABICHEI B Ta0uile. EnuHuIa M3MEpeHUs JTaHHBIX
B TabnuIe - B MIIH. py0. OnpenenuTh Kakoi MpoeKT OyaeT 00o1ee puCKOBAHHCH.

ITokasarens IIpoekt A IIpoekr b
NuBectunimn 20 20
Orenka CPEIIHETO/I0BOTO

[mocTyniaeHus: CpeacTB:
- Hauxyauas 7,4 7,0
- Hanbosee peaapbHas 8,3 10,4
-ONITHUMHUCTHYHAS 9,5 11,8
OieHka  4YUCTOH TEeKyUIen

ctoumoctu (NPV):
- HauXxyJauras -0,93 -1,96
- HauOonee peanbHas 1,39 6,8
-ONITUMHUCTHUYHASA 4,48 10,4

KpaTkne metogndyeckme yKkazaHus
[TpakTudeckass pabora mo IUCHUIUIMHE «VIHBECTULIMOHHBIA aHANM3» MPEeaycMaTpuBaeT
peleHre MpaKkTUUecKuX 3amad. [Ipu MoAroToBKe K MPAaKTHYECKOW paboTe CTYyIEeHTY HEeoOXOIuMO

HU3YYUTb COOTBCTCTBYIOIIUC KOHCIICKTLI J'IGKIII/Iﬁ,

pa3zobpaTh IMpUMEpHI,

O3HAaKOMUTBCA C



JOTIOJTHUTENBHON JuTeparypoil. HeoOxoaumo 3HaTh MEeTOIUMKH M (HOPMYIIbI, MPEIIOKEHHBIE B
Kax10i Teme. B Xoze mpakTudeckoit paboThl KaXKIOMY CTYAEHTY HEOOXOIUMO JOBOJUTH PEIICHHE
10 KOHIIA. HCMOHCTpI/IpOBaTL IIOHUMAaHHUC IIPOBCACHHLIX PAaCYCTOB (aHaJII/I3OB, CHTyaHHﬁ), B ClIy4ac
3aTpyIHEHUI 00paIaThCs K MperoiaBaTeio.

LlIkana oueHKu

Bamsr Omnucanne

40 Ouem(a «OTJIMYHO» BBICTABJIACTCS, €CIINU CTYACHT BBIIIOJIHWI IIPAKTUYECKUE pa6OTbl, MpaBUJIbHO MMPUMEHUIT METOAbI
U CIIOCOOBI HCO6XOZ[I/IMLIC JUIA UX peIICHUA.

20 OrnenHka «XOPOLIO» BBICTABJIACTCA, €CIIM CTYACHT BBIIIOJIHUII IPAKTUYECKUE pa60T1)1, MpaBUJIBHO NPUMEHUIT METO/IbI,
HO COBCPIINJI JIOTUYECKNUEC WIN apI/I(i)MeTI/I‘{eCKI/Ie OIIUOKH.

10 OH@HKa «YHOBJIETBOPUTEIIBHO» BBICTABIIACTCA, €CJIA CTYACHT BBIIIOJTHUI IPAKTUYECKUE pa6OTLI , HO IPUMEHUII MET
OJIbl HE BCE HCOGXOZ[I/IMBIG JJIA UX PEIICHUA.

0 OneHKa «HEYAO0BIETBOPUTEIHLHOY» BBICTABIISAETCA B CIIydae, €CIU CTYACHT He BBINOJIHHI IPAKTHYECKUE pabOThI M/
Y HEBEPHO MIPUMEHUI METO/IbI HEOOXOAUMBIE JUI UX BBIIIOJIHEHHUS.

5.2 NMpuMep NpakTU4ECKUX (CUTyaLMOHHbIX) 3aaay

1 M3yuuts matepuansl DenepanbHoil cioykObl TOCYAapCTBEHHOH crtarucTuku Poccum
(Poccrar): Poccuiickuii cTaTUCTHUECKHI €XKETroMHUK — pazfen «HBecTUIHH», CTaTUCTUYCCKUN
coopuuk «WuBectunnu B Poccum», opunmaneHbiii cailt Poccrara . CrpynmupoBaTh JaHHBIE O
CcTpykType uHBecTHIMH. Chenarh BBIBOABI 10 pe3yJibTaTaM aHajlu3a O JMHAMUKE U CTPYKType
WHBECTUIUI B OCHOBHOMU KaIlUTall.

2 JIns ¢uHaHCHpPOBAaHUS MHBECTHIIMOHHOTO IpoekTa crtoumocThio 700 miH. pyd. OAO
IIPUBJIEKAET TAKUE UCTOYHUKH, KaK:

- aMopTu3alnuoHHbIe oTuucienus — 200 miH. pyo.;

- KpenuTsl 6anka — 400 MiH. pyo.;

- SOMHCCHsI OOBIKHOBEHHBIX aKIUi — 75 MIH. pyo0.;

- BMHCCHUS IPUBUIETHPOBAHHBIX aKIMH — 25 MIH. pyo.

Ilena kanuTasia MO KaXIOMy HMCTOYHUKY COOTBETCTBEHHO cocTamiseT: 13%, 17%,20%,
25%. Ompenenure  CpeAHEB3BEIIEHHYIO  LEHY  KalWTala, SKOHOMUYECKM OO0OCHYHTE
11€J1ecO00Pa3HOCTh pearn3aii HHBECTUIIMOHHOTO MPOEKTA U CAEaiTe BBIBOJ

3 Boibepute Hanbosee BBITOAHBIN BKIa] ¢ yueToM BioxkeHus 150 000 py6. na 3 rona:

a) 15 % rogoBbIX C HAYUCICHUEM MPOCTHIM MPOLIEHTOM C €KETOJHBIM HAYUCIIEHHEM;

0) 13 % ronoBbIX ¢ HAYUCIEHUEM ITPOCTHIM MTPOLIEHTOM C €KEKBapTaJIbHbIM HAaUHCICHUEM;

B) 12% rofoBbIX C HAUHUCIIEHUEM CII0KHBIM ITPOLIEHTOM C €XKErOJAHbIM HauHUCICHUEM;

r) 11 % rogoBbIX C HAUHUCIEHUEM CIO0XKHBIM ITPOLIEHTOM C €XKEMECSIUHBIM HAYUCICHUEM.

KpaTKl/Ie MeToan4deckne ykalaHums

[Ipuctynas K  pemIeHHIO NPAKTHYECKUX  CUTyalluid , HEOOXOJUMO  M3y4YUTh
COOTBETCTBYIOIME KOHCIIEKTHI JIEKLUH, , pa300paTh MPUMEpPbI, 03HAKOMUTHCS C JONOTHUTEIHHON
auteparypoil. Heo6xoqumo 3HaTh METOUKHU M (hOpMYIIBL, TIPEASIOKEHHBIE B KaX 101 Teme. B xone
IIPAKTUYECKOT0 3aHATUS KKIOMY CTYIEHTY HAJl0 CTapaThbCs JaBaTh KOHKPETHBIE, YETKUE OTBETHI
[0 CYyIIECTBY BOINPOCOB, JOBOAWUTH KaXAYI 3aJady JO OKOHYATEIbHOIO pELIEHUS,
JEMOHCTPUPOBATh IIOHMMAaHUE IPOBEJCHHBIX pacyeToB (aHaJIM30B, CHUTyalUil), B ciydae
3aTpyIHEHUH 00paIaThCs K MPero1aBaTelio.

LlIkana oLyeHkKu

Baisr Onucanne

16 O11eHKa «OTIIMYHO» BBICTABJISICTCA, €CJIM CTYACHT peIIacT 3ada4vu, IIPaBUJIIbHO HPUMEHACT METOIbL HGO6XOZ[I/IMI)IG pi g
JIst €€ pCIICHUS.

12 Or1eHKa «XOPOII0» BBICTABISETCS, €CIIM CTYAEHT pelllaeT 3aJa4H, IPABIIGHO IIPHMEHSIET METO/IbI, HO COBEPIIALT JIO
THYECKHE W apU(PMETHIECKIE OUTHOKH.

8 OLleHKa «YHAOBJIETBOPUTEIIBHO» BBICTABIISACTCH, €CJIM CTYACHT PEIIACT 3a/ja4Uu, HO IPUMECHAET METO/AbI HE BCE
HeO6XOZ[I/IMBIe JJIs1 €€ pCUICHU .

0 Ornenka «HCYOBJIECTBOPUTECIILHO» BBICTABJIACTCA B ClIydae, €CJIUM CTYACHT HE PCIINII 3a4a4 u/unu HEBEPHO NPUMECHU
JI METOAbI HeO6XOZ[I/IMI)Ie JUIL peHICHUs 3a/1ad.
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